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 NMDC: Government of India reaches an agreement with the Government of Karnataka and the Ministry of Steel to extend 
the Donimalai Iron Ore Lease. The mine has a total concession area of 597.54 hectares and estimated resource of 149 MT. 
This will increase the annual iron ore production in the country by 7 MTPA. Based on the existing prices, the company 
believes that the Donimalai Iron ore mine will contribute around Rs 400 crore to the state exchequer, during the ongoing 
financial year. 

 APL Apollo Tubes: Company sets December 16 as the record date for splitting 1 equity share of face value of Rs 10 into five 
equity shares having a face value of Rs 2 each. 

 State Bank of India: The PTI reported that the Central Bureau of Investigation carried out search operation at three 
locations in Delhi in connection with an alleged Rs 1,800-crore fraud at State Bank of India. CBI had earlier booked Jay 

Markets rose sharply as the Reserve Bank of India left its key 
interest rates unchanged for the third straight meeting, as 
widely expected 

 Underlying sentiment received a boost after the central bank revised 
upwards the economic growth projections for the fiscal year 2020-21 
and assured ample liquidity for stressed sectors. 

 The six-member monetary committee also decided to continue with 
the accommodative stance as long as necessary - at least during the 
current financial year and into the next financial year, to revive growth 
on a durable basis and mitigate the impact of Covid-19 on 
the economy. 

Global & Asian market overview 

 European stocks   finished higher on optimism over a swift 

economic recovery from the coronavirus pandemic - shaking off 
Thursday's mixed performance.  

 US stocks showed a strong move to the upside over the course of 
the trading session on Friday. After ending the previous session 
mixed, the major averages all climbed to new record closing highs. 
The strength on Wall Street comes despite the release of a report 
from the Labor Department showing much weaker than expected 
job growth in the month of November. 

 Asian stocks  turned in a mixed performance as uncertainty over 
Brexit and concerns over rising Covid-19 cases across the U.S. offset 
hopes that governments in countries such as Japan, the U.S. and 
Europe will deliver large-scale stimulus measures. 

   Industry Buzz 

 Apollo Tyres: Has allotted 6.3 crore equity shares pursuant to 
conversion of Compulsorily Convertible Preference Shares to Emerald 
Sage Investments. Post the allotment, the cumulative ownership of 
Warburg Pincus and affiliates is approximately 18%. 
 
 
 
 
 

 
 
 
 
 

 
 
 
 

Indices Close Previous Chg.%   

Sensex Index 45,080 44,633 1.00% 

Nifty Index 13,259 13,134 0.95% 

NSEBANK INDEX 30,052 29,449 2.05% 

NSEAUTO INDEX 9,302 9,245 0.62% 

NSEIT INDEX 22,310 22,202 0.48% 

 

Market depth Advance Decline T/O(bn) 

NSE 1,086 838 720 

BSE 1,506 1,286 49 

 

Indices Close Previous Chg.% 

DJIA 30,218 29,970 0.83% 

NASDAQ 12,464 12,377 0.70% 

S&P 500 3,699 3,667 0.88% 

DAX 13,299 13,253 0.35% 

CAC 40 5,609 5,574 0.62% 

FTSE 100 6,550 6,490 0.92% 

HANG SENG 26,836 26,729 0.40% 

SSE INDEX 3,445 3,442 0.07% 

NIKKIE 225 26,751 26,809 -0.22% 

 

Nifty Gainers Chg.% Nifty Losers Chg.% 

ADANIPORTS 4.9  RELIANCE -0.8  

ICICIBANK 4.5  HDFCLIFE -0.7  

HINDALCO 4.3  BAJAJFINSV -0.7  

ULTRACEMCO 4.0  BPCL -0.5  

SUNPHARMA 3.7  HCLTECH -0.5  

 

FII Derivatives Buy (bn) Sell (bn) Net (bn) 

INDEX FUT 39.7 30.8 9.0 

STOCK FUT 147.2 150.1 -2.9 
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Polychem in connection with the alleged fraud. The agency had received a complaint from SBI against the Lajpat Nagar-
based company and its promoters and directors for causing a loss of Rs 1,800.72 crore to a consortium led by the bank. 

 ONGC: The company's overseas arm ONGC Videsh has made a significant strike of oil in its onshore block CPO-5, Colombia. 
ONGC Videsh is the operator in the block with a 70% stake. This is the fourth commercial find in the block by the company. 
The well is currently flowing under short-term testing with multi bean study for further evaluation. 

 Tata Consumer Products: Step-down subsidiary Earth Rules Pty Ltd., Australia has entered into an asset sale and purchase 
agreement for the sale of its MAP Coffee Business to Buccheri Group. The transaction will be for a total consideration of 
1.25 million Australian Dollars or Rs 6.74 crore. Post the transaction, the seller will continue to remain a step-down 
subsidiary of the company. 

 Likhita Infrastructure: Gets order of Rs 112.88 crore from IHB Pvt. Ltd. - a JV company of IOC, HPCL and BPCL for laying 
pipeline in the Gujarat region which is a part of the Kandla-Gorakhpur Pipeline Project. 

 Deepak Fertilisers: Delhi High Court has ordered the Ministry of Chemicals and Fertilisers to return the bank guarantee 
worth Rs 310.5 crore to Smartchem Technologies, a wholly-owned subsidiary, within a period of four weeks. 

 Maruti Suzuki India: Production for the Month of November up 5.9% year-on-year to 1,50,221 units. 

 Bharat Dynamics: Indian Airforce successfully test fired the Akash Missiles, manufactured by the company. 
 Eicher Motors: Volvo Eicher Commercial Vehicles commences production at its new truck plant in Bhopal. 
 CG Power: Board of Directors approve issuance of unlisted, unsecured, unrated, redeemable NCDs of the company of face 

value of Rs 1 lakh each, aggregating to Rs 200 crore. The tenure of the NCDs will be five years from the deemed date of 
allotment. 

 IL&FS Transportation: Has entered into a Share Purchase Agreement with Cube Highways and Infrastructure II Pte, to sell 
and transfer the entire equity shareholding held by the company in Chenani Nashri Tunnelway, a wholly-owned subsidiary 
of the company. The total consideration received from this transaction is Rs 3,906.7 crore and is likely to be completed by 
March 2021. This has not been done on a slump sale basis. 

 Jagran Prakashan: Issued and allotted 600 units of Commercial Paper worth Rs 5 lakh each, aggregating to an issue size of 
Rs 30 crore, at an interest of 4.10%. The maturity date for the same is March 4, 2021. 

 Sun Pharma: Pledged 67.40 lakh shares on November 26, 2020 in favour of Bajaj Finance Ltd. in respect of loan availed by 
the third party. 

 ITD Cementation India: ICRA Limited, has reaffirmed the long-term rating for the Line of Credit at A. The outlook on the 
long-term rating has been revised to Negative from Stable. ICRA has also reaffirmed the short-term rating for the captioned 
LOC at A1. 

 Bannari Amman Sugars: CARE Ratings has reaffirmed the credit ratings for the credit facilities availed by the company from 
bankers. Reaffirmed A+ rating on long term fund based credit facilities of Term Loans of Rs 93.50 crore and Cash Credit of Rs 
745 crore. Reaffirmed A+ rating on long term/short term non-fund based limits of Rs 15.40 crore. Reaffirmed A1+ rating on 
short term fund based facility of Rs 10 crore. 
 

    
    Indian Macro 

 Bank credit grew at 5.82 percent to Rs 104.34 lakh crore, while deposits rose by 10.89 percent to Rs 143.71 lakh crore in 

the fortnight ended November 20, the RBI data showed. In the fortnight ended November 22, 2019, bank credit stood at 

Rs 98.60 lakh crore and deposits at Rs 129.58 lakh crore. In the previous fortnight ended November 6, advances grew by 

5.67 percent and deposits by 10.63 percent. In October, non-food credit growth decelerated to 5.6 percent compared to 

a growth of 8.3 percent in the same month of the previous year. Growth in loans to agriculture and allied activities 

accelerated to 7.4 percent in the month from a growth of 7.1 percent last year. Credit to industry contracted by 1.7 

percent in October 2020 as compared with 3.4 percent growth in October 2019. 



 
 

 

 Paddy procurement in the ongoing kharif marketing season at MSP has so far increased by 20 percent to nearly 330 lakh 

tonnes, valued at Rs 62,278.61 crore. In the ongoing kharif marketing season (KMS) 2020-21, the government continues 

to procure kharif 2020-21 crops at its MSP (minimum support price) from farmers, an official statement said on Friday. 

The marketing season starts from October. Paddy procurement for kharif 2020-21 is continuing smoothly in Punjab, 

Haryana, Uttar Pradesh, Telangana, Uttarakhand, Tamil Nadu, Chandigarh, Jammu & Kashmir, Kerala, Gujarat, Andhra 

Pradesh, Odisha, Madhya Pradesh, Maharashtra and Bihar. The Food Corporation of India and state agencies have 

purchased 329.86 lakh tonnes of paddy up to December 3 as against purchase of 275.98 lakh tonnes in the corresponding 

period last year. 

 After touching a lifetime high in previous week, the country's foreign exchange reserves declined $469 million to 

$574.821 billion in the week ended November 27, RBI data showed. In the previous week ended November 20, the 

reserves had increased by $2.518 billion to touch a record high of $575.29 billion. In the reporting week, the reserves 

declined despite an increase in foreign currency assets (FCA), a major component of the overall reserves. FCA rose by 

$352 million to $533.455 billion, according to the weekly data by the Reserve Bank of India (RBI). Expressed in dollar 

terms, FCA includes the effect of appreciation or depreciation of non-US units like the euro, pound and yen held in the 

foreign exchange reserves. 

 Union Finance Minister Nirmala Sitharaman on December 4 said economic recovery is happening in the country post the 

COVID-19 pandemic. "Recovery is there - some say patchy - but it has been happening," the finance minister said. 

Speaking at the Hindustan Times Leadership Summit (HTLS) 2020, she said rising demand in many sectors is likely to 

sustain. "I am not sure if the pent up and festival demands will explain more than 1 lakh crore GST collection for two 

consecutive months. Many industrial leaders are looking at capacity expansion, not just in one unit but across the 

country," she said. On the issues of rising inflation, Sitharaman said, "Inflation on food prices will not continue. It can be 

attributed to seasonal fluctuation." She also added that with periodic intervention from the government, blip in inflation 

will ease out. 

 

    Global Macro 

 New orders for US manufactured goods jumped 1 percent from a month earlier in October of 2020, following an 

upwardly revised 1.1 percent rise in the previous month and above market expectations of a 0.8 percent advance. It 

marks the 6th consecutive month of rising factory orders, led by orders for transport equipment (1.4 percent), fabricated 

metal products (2.3 percent), computers and electronics (3.2 percent). In contrast, orders for machinery fell 0.3 percent. 

Orders excluding transportation also increased 1 percent. 

 The British pound extended gains to touch $1.354 on Friday, its strongest level since May 2018, helped by broad dollar 

weakness. Investors welcomed better-than-expected PMI data that showed Britain's construction output grew at a faster 

pace in November despite the ongoing coronavirus-induced restrictions. Meanwhile, concerns about a post-Brexit trade 

deal mounted as an EU official said an agreement was closer than ever but a UK government source warned chances for 

a breakthrough were receding. On Thursday, Ireland’s Foreign Minister Simon Coveney said that there was a good 

chance that Britain and the EU could reach a post-Brexit trade agreement in the next few days. Negotiators have been 

stuck on differences over fisheries, state aid for companies and rules to resolve dispute. 

 

 



 
 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 
 

  S1 S2 PIVOT R1 R2 

ADANIPORTS 447 434 453 467 472 

ASIANPAINT 2409 2357 2427 2479 2497 

AXISBANK 609 600 613 623 626 

BAJAJ-AUTO 3283 3257 3314 3339 3370 

BAJAJFINSV 8920 8813 9077 9184 9342 

BAJFINANCE 4806 4739 4882 4949 5025 

BHARTIARTL 487 478 493 502 507 

BPCL 387 383 393 397 403 

BRITANNIA 3620 3586 3646 3680 3706 

CIPLA 760 752 765 773 779 

COALINDIA 131 129 133 135 137 

DIVISLAB 3673 3632 3706 3747 3780 

DRREDDY 4865 4814 4913 4963 5011 

EICHERMOT 2519 2493 2559 2585 2624 

GAIL 118 117 120 122 124 

GRASIM 918 899 933 952 966 

HCLTECH 851 846 860 865 873 

HDFC 2221 2199 2253 2274 2306 

HDFCBANK 1376 1361 1389 1404 1417 

HDFCLIFE 636 631 645 651 660 

HEROMOTOCO 3151 3125 3177 3203 3229 

HINDALCO 246 238 251 259 264 

HINDUNILVR 2156 2114 2176 2218 2238 

ICICIBANK 493 478 499 514 520 

INDUSINDBK 901 880 911 931 941 

INFY 1124 1108 1130 1146 1152 

IOC 89 88 90 92 93 

ITC 197 195 198 200 201 

JSWSTEEL 364 357 370 377 383 

KOTAKBANK 1827 1787 1842 1881 1896 

LT 1132 1114 1147 1166 1180 

M&M 738 730 751 760 773 

MARUTI 7679 7540 7781 7921 8022 

NESTLEIND 17623 17393 17750 17981 18108 

NTPC 98 96 99 100 101 

ONGC 88 86 89 92 93 

POWERGRID 192 190 195 196 199 

RELIANCE 1933 1922 1951 1962 1980 

SBILIFE 856 849 863 870 878 

SBIN 259 251 262 269 272 

SHREECEM 24682 24494 25008 25196 25523 

SUNPHARMA 555 536 564 582 591 

TATAMOTORS 181 178 185 188 191 

TATASTEEL 614 605 623 632 641 

TCS 2703 2681 2721 2743 2761 

TECHM 912 898 921 934 943 

TITAN 1419 1403 1430 1446 1457 

ULTRACEMCO 4970 4846 5085 5209 5324 

UPL 449 446 456 460 467 

WIPRO 359 357 361 363 364 

Trading guidelines 

 This model is based on the premise that the PIVOT is the most 

important price level that decides the intraday trend. Much like how 

the door or a window hangs by a hinge and sways in the wind, the 

intraday trend also hangs by this PIVOT LEVEL and swings because of 

the demand-supply, volatility and market sentiments prevailing in 

the market. Hence its importance in intraday trading.  

 Wait for the market price to stabilize after opening in the first 30 

minutes of trading.  

 Opening Price is considered around close of previous day. Avoid 

BUYING if prices open abnormally high and avoid selling if prices 

open too low.  

 If the market price is stable above the pivot level after 20-30 minutes 

of opening, then GO LONG and book profit near the resistant level 

(R1 & R2)  

 If the market price is stable below the pivot level after 20-30 minutes 

of opening, then GO SHORT and book profit near the support level 

(S1 & S2) 

 

Stop loss 

Since you are aware of the 'potential returns' at the time of initiating an 

intraday trade (difference between the entry price and profit targets), you 

should set up an appropriate STOP LOSS around 1%   above / below of the 

trade price or a level comfortable to you, to protect yourself if the market 

turns and goes against you. 

 

Alternate strategy 

If you have already initiated a trade with clear-cut profit targets and a stop 

loss level, and find during the course of the trading day that the market turns 

and goes the other way and crosses the TREND LEVEL, then trade again: For 

instance, if your first trade was a LONG trade and the market price drops 

through the TREND LEVEL to lower price levels, then GO SHORT and if your 

first trade was a SHORT trade and the market price rises through the TREND 

LEVEL to higher price levels, then GO LONG. 

 

S1, S2 are the immediate support levels. 

R1, R2 are the immediate resistance levels.  



 
 

 

 
 
         Cholamandalam Securities Limited                                                                                                                                                                               

Member: BSE, NSE, MSE 
Regd. Office: Dare House,2 (Old) # 234) N.S.C Bose Road, Chennai – 600 001. 
Website: www.cholawealthdirect.com 
Email id – customercarewm@chola.murugappa.com 
CIN U65993TN1994PLC028674 
 

Chola Securities is a leading southern India based Stock broker. Our focus area of coverage within the Indian market is Mid and Small caps with a focus on companies from southern 

India.  

Our Institutional Equities services are carried out in partnership with RCCR, a boutique Investment research and Corporate Advisory firm founded by a team with extensive 

experience in the Asset management industry. 

RESEARCH 

Kedar S Kadam DGM & Head of Research +91-44 - 4004 7361 kedarsk@chola.murugappa.com  

Mugilan K Technical Analyst +91-44 - 4004 7353 mugilank@chola.murugappa.com  

Arjun Prasad Pasumarthi Fundamental Analyst +91-44 - 4004 7363 arjunpp@chola.murugappa.com  

Ammar Haider Associate +91-44 - 4004 7360 amarh@chola.murugappa.com 
INSTITUTIONAL SALES 

Venkat Chidambaram Head of FII Business  & Corporate Finance* +91-44 - 24473310 venkatc@chola.murugappa.com 

Hardik Shah Mumbai +91-9833203915 hardikss@chola.murugappa.com 

Bhavesh Katariya Mumbai +91-9860297739 bhaveshgk@chola.murugappa.com 

 
Balaji H Compliance Officer 044-30007226 balajih@chola.murugappa.com 

Gayathri Devi Customer service  1800 425 4477 gayathrids@chola.murugappa.com 
         *Employees of Business Partner - RCCR 

DISCLAIMER: 
 
This report is for private circulation and for the personal information of the authorized recipient only, and we are not soliciting any action based upon it. This report is not to be construed as an offer to sell or the solicitation of an offer to buy 
any security in any jurisdiction where such an offer or solicitation would be illegal. It does not provide individually tailor-made investment advice and has been prepared without regard to any specific investment objectives, financial situation, 
or any particular needs of any of the persons who receive it. 
 
The research analyst who is primarily responsible for this report certifies that: (1) all of the views expressed in this report accurately reflect his or her personal opinions about any and all of the subject securities or issuers; and (2) no part of 
any of the research analyst’s compensation was, is, or will be directly or indirectly related to the specific recommendations or views expressed in this report.  This report has been prepared on the basis of information that is already available 
in publicly accessible media or developed through analysis of Cholamandalam Securities Limited makes every effort to use reliable, comprehensive information, but we make no representation that it is accurate or complete. 
 
The views expressed are those of the analyst and the Company may or may not subscribe to all the views expressed therein Cholamandalam Securities Limited reserves the right to make modifications and alterations to this statements as may 
be required from time to time without any prior approval.  Cholamandalam Securities Limited, its affiliates, directors and employees may from time to time, effect or have effect an own account transaction in or deal as agent in or for the 
securities mentioned in this report.  The recipient should take this into account before interpreting the report. 
 
All investors may not find the securities discussed in this report to be suitable.  Cholamandalam Securities Limited recommends that investors independently evaluate particular investments and strategies.  Investors should seek the advice of 
a financial advisor with regard to the appropriateness of investing in any securities / investment strategies recommended in this report.  The appropriateness of a particular investment or strategy will depend on an investor’s individual 
preference.  Past performance is not necessary a guide to future performance. Estimates of future prospects are based on assumptions that may not be realized.  Re-publication or redistribution in any form, in whole or in part, is prohibited. 
 
No part of this material may be duplicated in any form and/or redistributed without Cholamandalam Securities Limited prior written consent. 
 
The news items appearing in this are collected from various media sources and we make no representations that it is complete or accurate  

 
 

http://www.cholawealthdirect.com/
mailto:kedarsk@chola.murugappa.com
mailto:mugilank@chola.murugappa.com
mailto:arjunpp@chola.murugappa.com
mailto:amarh@chola.murugappa.com
mailto:amarh@chola.murugappa.com

